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PART-V

NOTIFICATION

Dated Kohirtta. the t 2ih \pt-il 202 t.
No.1..'\\\'/Af“1-/3-80/24}21 :: The Nagaland Fiscal ResponsibIlity and Budget Management
(Amendment) Act, 2021 {Act No, 1 of 2021) dujy as'looted by the Hon'bir Governor of
Nagaland on :12.03.2021 is pubIIShed here xvi th for Renerai inforrnatiort

Sd/-
R }{ON TIll INC; O AND Rf AS

t Inder Secrclatr to Lhc €;crv£. lrf \:luil:and.

An Act tO further arPenc! the Nag,+id: Id : + b( 4 Pe-I;;Or\iblilty ajIa Budget
hnanabemcn£ Act, 200S !Act No 7 of 206 1'

Be it enacted by the Nagatand Legislative Ass£'nlbl)' in the Seventy Second
year of the Republic of India as follows

1. Short Title and Commencement –

t. This Act may be called the Naga taild FIscal Responstt}ititV and Budget

Management {Amendrnen{} Act, 202 ]

ii it shall c:ome into foFCE! \N;th ilnrnedlate effect

2. Amendment of Section 9 :-

In Section 9 sub-sectIon {2) clause II) of the bidgdtarld f .sca; ResponsIbIlity

and Budget R4anagernent Act,200S after cIa JSa tI}' the fOllOWIng prOVISO

shall be inserted, name}y :-

'Provlded further that the fisca' deficIt {or the foi§o',','ing finanCIal years
shall be as mentioned below :

2020.2 ] 5 percent

2021-22

2022-23

2023-24 OnVJard5 -

4 percent

3.5 percent

3 percent
of Gross State {:>onestic Product {GSDP;

'Further that durIng the year 2019-20, the fiscal def ie it is relaxed by a
maximum of 2 percent above the prescrIbed IImIt of 3 percen{ of GSDP”

q


